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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
AMTECH ESTERS LIMITED
(Formerly known as Amtech Esters Private Limited)

Report on the Audit of the Standalone Financial Statements
Opinion:

We have audited the accompanying Financial Statements of AMTECH ESTERS
LIMITED (Formerly known as Amtech Esters Private Limited) ("the Cempany"), which
comprises the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss, the
Statement of changes in Equity and the Statement of Cash Flows for the year ended on that
date and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
("the Act”) in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribe under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2015, as amended, ("AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, the
profit, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion:

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibility for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
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and the ICAI's Code of Ethics. We

responsibilities in accordance with these requirements ‘
ate to provide a basis

believe that the audit evidence obtained by us is sufficient and appropri
for our audit opinion on the financial statements.

Key Audit Matters:

r professional judgement, were of most
of the current period. These matters were
statement as a whole, and in forming our
n these matters. In the audit of the
required to be reported

Key audit matters are those matters that, in ou
significant in our audit of the Financial Statements
addressed in the context of our audit of the financial
opinion thereon, and we do not provide a separate opinlon o
current period, we does not have observed any key audit matters

separately.

Information Other than the Standalone Financial Statements and Auditor’s Report

Thereon:

The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexure 0 Board's Report, Business Responsibility
Report, Corporate Governance and Shareholder's Information, but does not include the

Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this

regard.
Management's Responsibility for the Standalone Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, changes in equity
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act,
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resd with Rule 7 of the Companies (Accounts) Roles, 2014 and the Companies [Accounting
Standarde) Rules, 2015, as amended

This responsibility also Includes the maintenance of adequate accounting records (n
accordance with the provision of the Act for safeguarding of the assets of the Company and for
prevonting and detecting the frauds and other irregularities; selection and application of
appropriate accounting policles; making judgments and estimates that are reasonahble and
prudent; and design, implementation and maintenance of adequate internal financial control,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
troe and fair view and are free from material misstatement, whether due to fraud or ervor.

In preparing the financial statement, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basts of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseelng the Company’s financial reporting
process.
Auditor's Responsibility for the Audit of the Standalone Financial Statement:

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or ervor, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

-Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design anﬁ;mlrfdnn audit procedures responsive to those risks, and

obtain audit evidence that [s suffic !
risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error,, ‘as fraud W 'lhwlve collusion, forgery, intentional omissions,
misrepresentations, or the ¢ '
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-Obtain an understanding of internal financial control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, Under section 143(3)(1) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

-Fvaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management.

teness of management's use of the going concern basis of
ned, whether a material uncertainty exists

ificant doubt on the Company’s ability to
ty exists, we are required
the financial statements
lusions are based on the
future events or

-Conclude on the appropria
accounting and, based on the audit evidence obtai

related to events or conditions that may cast sign
continuie as a going concern. If we conclude that a material uncertain

to draw attention in our auditor's report to the related disclosures in
or, if such disclosures are inadequate, to modify our opinion. Qur conc
audit evidence obtained up to the date of our auditor’s report. However,
conditions may cause the Company to cease to cantinue as a going concern.

-Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and

qualitative factors in

(i)  planning the scope of our audit work and in evaluating the results of our work; and
(i)  toevaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
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report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements:
1. As required by section 143(3) of the Act, based on our audit, we report that:

-We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit. In our opinion, proper
books of account as required by law have been kept by the Company so far as appears from

our examination of those books;

“The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and the
Statement of Cash Flow dealt with by this Report are in agreement with the books of account.

-In our opinion, the aforesaid Financial Statements co mply with the AS specified under Section
133 of the Act.

-On the basis of written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,

2024, from being appointed as a director in terms of section 164(2) of the Act.

-With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial contrals over financial reporting.

-With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rule 2014, as amended in our opinion and to

the best of our information and according to the explanation given to us

a) The Company does not have any pending litigation which would impact its Financial
position;

b) The Company did not have any long-term contracts including derivative contracts for which
they were any material foreseeable losses under the applicable law or accounting standards.

c) There has been no delay in transferring amounts if applicable, required to be transferred, to
the Investor Education and Protection Fund by the Company.
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s Report) Order, 2020 (“the Order") issued by the
b-section (11) of section 143 of the Act, we give in
pecified in paragraphs 3 and 4 of the Order, to

2. As required by the Companies (Auditor’

Central Government of India in terms of su

the “Annexure B", a statement on the matters s
the extent applicable.

FOR KANSAL YOGESH & CO.

CHARTERED ACCOUNTANTS

RM REGISTRATION NO :- 33960N

(CA YOGESH KANSAL)
PARTNER
M.NO. 521306

DATE : 06.07.2024
PLACE : NEW DELHI
UDIN : 24521306BKADIS5782
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Annexure - A to the Independent Auditors’ Report

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory
Requirements' section of our report to the Members of AMTECH ESTERS LIMITED

(Formerly known as Amtech Esters Private Limited) of even date)

Report on the Internal Financial Controls over financial reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of AMTECH ESTERS
LIMITED (Formerly known as Amtech Esters Private Limited) (“the Company”) as of March
31, 2023 in conjunction with our audit of the financial statements of the Company for the year

ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company'’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance
Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
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reporting was cstablished and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating EHECIU‘:FEI‘IEES.
Our audit of internal financial controls over financial reporting included ubtafmlr:ﬁ an
understanding of internal financial controls over financial reporting, asseﬁrsfng the I’:tsl{ at E::
material weakness exists, and testing and evaluating the design and operating effectiveness t;'-

internal control based on the assessed risk. The procedures selected depend on the audimr 5
judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

reporting of the Company.
Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the Company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unautherized acquisition,
use, or disposition of the Company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of cellusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control aver financial reporting may become
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inadequate because of changes in conditions, or that the degree of compliance with the policies

or procedures may deteriorate.

Opinion

on and according to the explanations given to us, the

Company has, in all material respects, an adequate internal I'in'r.mcial ml?truls syster:m::r:r
financial reporting and such Internal financial controls over financial repof'nn g WEHE! ﬂpmt 'g
effectively as at March 31, 2024 based on the internal control over ﬁ]‘]ﬂﬂtlﬂ' reporting Er.:a
established by the Company considering the essential components of internal cﬂntmll stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAI).

In our apinion, to the best of our informati

FOR KANSAL YOGESH & CO.
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO :- 33960N

(CA YOGESH KANSAL)
PARTNER
M.NO. 521306

DATE : 06.07.2024
PLACE : NEW DELHI
UDIN : 24521306BKADIS5782
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e

ure - e Report:

M/S AMTECH ESTERS LIMITED

(Formerly Known as AMTECH ESTERS PRIVATE LIMITED)
CIN: U24129DL2002PLC115465

Year Ended: 315t March, 2024

The Annexure reforied to in Independent Auditor’s Report to the members of the Company on
the Standalone Financial Statements of the Company for the year ended March 31, 2024, we

report that:

(i) (a)(A) The company maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

(a)(B) The company is not having any intangible assets; hence this clause is not
applicable;

(b) All the Property, Plant and Equipment have been physically verified by the
management during the year and there is a regular programme of verification which,
in our opinion, is reasonable having regard to the size of the company and the nature
of its assets, No material discrepancies were noticed on such verification;

() All the title deeds of immovable properties are held in the name of the company.

(d) The Company has not revalued its property, plant and equipment (including right of
use of assets) or intangible asset of both during the financial year;

(e) That no proceeding have been initiated or pending against company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

(i) (a) Physical verification of inventory has been conducted at reasonable intervals by the
management and in the opinion of the auditor, the coverage and procedure of such
verification by the management is appropriate; and no discrepancies for each class of
inventory were noticed.

(b) Company has not been sanctioned working capital limits from banks or financial
institution on the basis of security of current assets during the financial year exceeding
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(iii) (a) In our opinion and according to the information provided to us, the company has
made investments but not provided guarantees and nor granted unsecured loans or
advances in the nature of loans. The details are given below:

To other than Subsidiaries, Joint Ventures and Assaciates:

[ Nature Aggregate amount Balance outstanding
during the year as on 31.03.2024
Investment In Equity NIL NIL
shares
NIL NIL

Other non-current investments
| I

(b) The terms and conditions of investments made are not prejudicial to the interest of

the company.

(iv) The company has not provided corporate guarantees within the
meaning of section 185 & 186 of the Companies Act, 2013.

{v) The Company has not accepted any deposits or amount which is

deemed to be deposits from the public.

(vi) The Central Government has not prescribed the maintenance of cost records under
section 148(1) of the Act, for any of the services rendered by the Company.

(vii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including provident fund, income-tax,
GST, value added tax, duty of customs, service tax, cess and other material statutory dues
if applicable have been regularly deposited during the year by the Company with the
appropriate authorities. As explained to us, there is no amount outstanding as on the last
day of financial year for a period exceeding six months,

(b) According to the information and explanations given to us, and the records of the
companies examined by us, there are no disputed dues of GST, income tax, custom duty,
service tax, wealth tax, Value added tax, excise duty and cess which have not been

deposited.

__a
(¥ Scanned with OKEN Scanner



(viii) There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 during the year.

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest therean to any lender; hence this clause is not applicable;

(b) The company has not declared willful defaulter by any bank or financial institution

or other lender, ience this clause is not applicable;

() The term loans were applied for the purpose for which the loans were obtained;

(d) The company has not raised any short-term fund; hence this clause is not applicable;

(¢) The company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, assoclates or joint ventures; hence this clause is

not applicable;

(f) The company has not raised any loan during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies; hence this clause is not

applicable.

(x) (a) The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments); hence this clause is not applicable;

(b) The Company has not made any preferential allotment or private placement of shares
or convertible dehentures (fully, partially or optionally convertible) during the year;
hence this clause is not applicable.

(xi) (a) According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government; hence this clause is not applicable.
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(xii) () The Company is not a Nidhi Company hence compliance of Net Owned Funds to
Deposits in the ratio of 1: 20 to meet out the liability is not applicable to the company;

ten percent unencumbered

(b) The Company is not a Nidhi Company hence maintaining
et out the liability is not

term deposits as specified in the Nidhi Rules, 2014 to me
applicable to the company;

(c) The Company Is not a Nidhi Company hence this clause is not applicable to the

company.

nation given to us and based on our

ransactions with the related parties are in
ies Act where applicable and the details
as required by the applicable

(xiii) According to the information and expla
examination of the records of the company, allt
compliance with sections 177 and 188 of Compan
have been disclosed in the financial statements, etc,

accounting standards.

| Government has not prescribed to appoint internal auditor under

(xiv) (a) The Centra
ndered by the Company:

section 138 of the Act, for any of the services re

(b) This clause is not applicable to the company.

lanations given to us and based on our
the Company has not entered into non-cash
d with him as restricted in section 192 of

(xv) According to the information and exp
examination of the records of the Company,

transactions with directors or persons connecte
Companies Act, 2013; hence this clause is not applicable.

(xvi) (2) The Company is not required to be registered under section 45-1A of the Reserve

Banl of India Act 1934

(b) The Company is not has conducted any Non-Banking Financial or Housing Finance

activities; hence this clause is not applicable.
(¢) The Company is not a Core [nvestment Company (CIC) as defined in the regulations

made by the Reserve Bank of India; hence this clause is not applicable. (d) The Company

does not have any CIC.

(xvii) The company has not incurred cash losses in the financial year and in the
immediately.
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(xviii) New Statutory Auditor ig appointed during the year to fill the casual vacancy caused
by the resignation of previous Auditor. The outgoing Statutory Auditor has not raised

any issues or objections before the incoming Auditor or before the entity at the time of
resignation.

(xix) According to the information and explanations given to us and based on our
examination of the records of the Company and financial ratios, ageing and expected
dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, the auditor’s knowledge of the
Board of Directors and management plans, we were in the opinion that no ma:teriai
uncertainty exists as on the date of the audit report. There was no any liability in the

books of the company for those payable within one year from the date of balance sheet
date.

(xx) (a) The company has not any other than ongoing projects, therefore provision 0
section 135 of Companies Act, 2013 is not applicable to the company;

(b) This clause is not applicable to the company.

(xxi) There are no any qualifications or adverse remarks given by the respe.r:ti!.re audiifurs int
the Companies (Auditor’s Report) Order (CARO) reports, hence this clause is no
applicable to the company.

FOR KANSAL YOGESH & CO.
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO :- 33960N

(CA YOGESH KANSAL)
PARTNER
M.NO. 521306

DATE : 06.07.2024
PLACE : NEW DELHI
UDIN : 24521306BKADIS5782
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AMTECH ESTERS LIMITED
(Formaly known as Amtech Estars Private Limited)
CIN: UZA129DLI00APLCT 15465
REGD, OFFICE 794, GROUND FLOOM JOSHE PATI, KARDL DAGI KEW DELMI-110005
Gmall amtachestrrs@gmal com, Tel: 01135450277

CASH FLOW STATEMENT AS AT J15T MARCH, 2024

" fAmadm i Lokhy)
Ad et 11002004 As ot 11032023
PARTIGERARS Amaunt fin A Amount {in R4.]
A) CASH FLOW FROM DPERATING ACTIVITIES
Met Profit Belore Tax and Extracrdinary Rems 23354 Jaa
Adjsirments for!
Deprecialion 13,86 1227
Inkerest Expenses 4152 ﬁ_::
Froft on sale af invesiment 14146
Pravisian lor tax A3.08 -]:g.ﬁ
Interest Income 008 a7
|
Operatlng Profit before Working Capltal Changes 70.45 73.54
Changes in Warking Casitml
Decreasefincrease] inlpventories 60.34 1?2:
Decrease{intrease] in Trade Recebvaliles -43.30 4?&1
Decreasef|increass] In Short Term Loan & Advances 1657 /
Decreass/|increasa) in Other Cuirent Astet > j £
(Decresse)/increase n Short Term Darrowing 35821 451
[Decraasel/increase in Trade Payabies FEE": . -157.18|
[Datrease])y Increase i Cthar Cwrrent Lixbiitles 34335 1757
Cath generated from Operation . BRS.02 -108.53)
Cash Flow bafore Extraordinary [tems #85.03] -108.53
Extranrdinary ftems (Frior Year Income,/ Expenditure)
Inceime Taa 1445 B.R‘B']
Inoame ta refund
Net Cash Used In Operating Actheltles 913,47 -39,64|
B CASH FLOW FROM INVESTING ACTIVITIES
interest Recehved 0.08 ooy
Iong term |oans and advances <745 |
profit on Sale of Investments 24145 0.ES
ayrchosefSale of Investments | 34,38 5,00
Purchase of Fived Assets 5735 25,88
Othar Non Current Assets 120,00 -120.00]
Met Cash Used in Investing Activities 71,67 -123.92
) CASH FLOW FROM FINANCING ACTIVITIES i
{ssue of Equity Share Capital 24150 10.56
Securities Premiurm -241L.69 14193
Acceptance of Lang Term Aorrowings L :
Repayment of Long Term Borrowlngs -3 =17.18
Interest Paid 4252 .12.90
et Cash Flaw froe Financing Activities <6276 222.30
0] et Ine./{Dee] In cash and cash egulvalent: [A+84C) 171.05 126
Opering Balance of Cash and Cash Equvalonts 481 6.08
[Cioaing Batante of Cash and Cash Equivatents 177.88] 281
o Q

Mates bo Cash Flow Slatement:

1. Previous year's flgures have been roprouped wherever nacessany, to confirm to this vear's dassification,

2. The Cash Flow Statement has been prepared under the 'Indirect Method' set out in Avoounting Standard 3 ' Cash Flow Staterment’,
3. 'The Cath Flow Statements refiacts the combined eash flewd pertaising 1o continuing and dicantinuing opération.

Aadlitor's Repart

S o o gaiite repet o v s
Kanzal Yogesh & Ca,

Thanered Accouniants

Firm Registration No ;= J3560N

Far Amtech Exters Limited
[ Foomely known a3 Amtech Esters Privato Limited)

f&wzkmﬁ p

Yogeah Hamsal
Fartner

M.Ha. 511366 (Mamaging Dlrsetoe] | firecior) {Chief Financial Offcer)  (Company Secretiny)
Placa: Kasnsl DEM-0n4 13081 DIN- DX64258%

Date; 05.07,2024

DR 24521 HGEKADIS5TER
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B PART 1- BALANCE SHEET

AMTECH ESTERS LIMITED
(Farmely known as Amtech Esters Private Limited)
CIN: 241290 20820101 15445
REGD, OFFICE 764, GROUND FLOOR JOSHT PATH, KARDL BAGH NEW DELHI-110005
Emall: amtechestiers@ogmail.com, Tel: +01135450377

BALANCE SHEET AS AT MARCH 31, 2024

fArnaant v Lakhs)
;m‘tlnﬂar: Hota Mo, As ot MARCH 31, 2024 | As at MARCH 31, 2023
[ ~
J’:qumr AND LIABILITIES
Shareholders’ funds WL BU.56
Lhare capital 1 ‘. !
Deferred tax Habiities (Net) 4 - )
Other Long term llabiities 5 ) )
Long-term provisions e RT3
Current liabllities
408.65 ‘1-0'.43r
Short-term bormowi &
Trade ne.Tauu o 7 299,97 226.59
43,38
Othier current liabikties : 33:';; e
Short-term provisions .
1144.33 321893
Total 2342.41 1291.22
ASSETS
Mon-current assets
Fixed a5sets
Tangibie asssts 10 67.59 £9.39|
Intangible assets - -
Capltal work-in-progress 10 85.00 &
Intangible assets under development : :
HWon-current Investments : »
Dsferred 2y assels (net) 4 9,17 B.76
Long-term loans and advances 1 10.15 2.69]
Other non-curment assets 12 - 120.00
172.21 200.83
Current asselts
Current investments 13 1415,00| 480.62
Inventories 14 103,64 163.28
Trade recelvables 15 382,58 333.28
Cash and tash equivalents 16 177.85 4.81
Short-term loans and advances 17 91.13 107.70
Other current assats - =
2170.20 10%0.38
Total 234241 1291.32]
Significant Accounting Policies and Nokes to the Accounts (1] a
As per vur repord of even daie aitached,
Kansal Yogesh & Co. For Amtech Esters Limited

Chartered Accountants
Firmm Registration Mo - 33960N

(Formely known as Amtech Esters Private Limited)

] : \ hﬂ_él "'HM
I Cunprk Joun = W

Yogesh Kensal

Partner (Managlng Director)  (Director) {Chief Financial Officer) (Company Secretary)
M.No, 521306 DIN-00413081 DIN- 02642585

Plece; Karal

Dale: 06.07.2024 2

LIDiN: 24521306BKADISSTER
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VARTIESTATEMENT OF PROVIT AND 1LOSS

AMTECH ESTERS LIMITED
CIN: U2y 2R0LA002PLES 15465
REGD. OITICE T84, GROUND FLODR 105HT PATH, KAROL BAGH NEW DELMI-1 10005
Email; amtechestersSiamall.cam, Tel; +01 135450277

] PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED OM MARCH 31, 2024
fAmghanr i Eadfind

I For the year ended on | For the year ended
|T1|‘“H"’ Nata Na, March 11, 2024 an March 31, 2023
Incomes
Frvefus from aperdions 1f I 121190
Diher Income 19 250,77 1054
Totnl Revenue FENT R FFERRT]
Expenses
Cost of Goods Sakd 20 197937 145272
Pueetiases of Stock In Trade M T 355,01
Chanpes i Imentories 11 1433 -H.61
Emiloyee berafits pxpenise 73 0389 1454
Finance costs 24 42152 1320
Deprecistion nnd smortzatian expene 10 1186 1237
Other ewprases 15 111.14 177.71
Total Expenuns 118545 1159,
Profit before exceptional and extrsordinary items and tai 296.65 74,04
Exceptianal tems
Profit before extraordinary items and tax 390,64 74,04
Estraoedirary Irems -
Profit before tax FITN T 74,04
Tar expensn
Current tax 4298 18.53
Income Tax Adjustment 0.10 0.19
Deferred tae 041 016
Profit [Lass) for the period from continuing operations 256,03 s.ﬁii
Profit{loss] from ‘discentinuing cperations - .
Tax expanss of disortinuing apcrations . a
Profit) {less) fram Discontinuing operations (after tax) - -
Profit (Loss) for the period 25600 55
Em.gs et eguity shane: 32 1
Basic 32 1
Difuted 32 1
Significant Accounting Policies and Not=s to the Accounts
As per our report of even dote abiached,
Fansal Yogesh & Ca. For Amtech Esters Limited

Chartered Accountants {Fu-eh'hnwnhl.mh:hlmh‘lvmmmﬂ]

Firm Registration Mo |- 33960N

&
W ek faun M= oty

Yogesh Kansal
Fartner
Mg, 521306 e
.. Kl snaging Director)  (Dlrector) {Chief Financial GMicer Ca Sacretary
mm.“ 07,2014 DIN-00413001 DIN- 02642585 e )

UDHN: 28521 3LEKADISSTAL
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anificant accounting policles and notes ta the accoumts
’,r for the year ended March 31, 2024

Significant accounting policles

Basls of preparation of Mnanclal statements

The financial statements have been prepared and presented under the histarical £ost canventlan en tha acerial basts of accounting except

for cedain financlal instruments which are maatured ot fale values and comply with the Accounting Standards prescribed by Companies
(Accounting Sisndarids) Rules, 2006, as amended, other pronouncements of the Institute: of Chartered Accountants of India {ICAL) and the
relevant provisions of the Companies Adt, 2013, (the Act™) to the cxtent applicatie.

The accounting pollcles have been applied consistently aver all the perinds presented In these financlal statements except wihare a navly-

Issnd ncoounting standard s Inltially adopted or & revisian to an exlsting accounting standard requires a charige In the accounting palicy
hitherts In use.

The financial statements are prepared In INR, which I& the company’s functianal CUTeNCY.

Cnsh and cash eguivalents

For the purpase of presentation in the statement of eash flovs, cash and cash equivalents Includes cashin hand, demand depasits with
bands, other shart term highty Hauld investments with original maturities of threa months or (s that are readily convertible ta knawn

amounts of cash and which are subject to an nsigrificant risk of changes in value, and margin money except bank cwverdrafts, Bank
overdrafts are shown in current abilities In the balance shoel.

Property, Plant and Equipment & Depreciation

ia

3.2

Propety, Plant and Equipment have been recognised under the head Fixed Assets Megister In the Batance Sheet at Cost of Acquisition /
Construction

less Accumulated Depreciation, Such Cost Includes Purchase Price and attritutable cost to bring the assets to its working
candition for (s intended use.

Depreciation on PPE (other than free hold and lease hold land) has been provided based on useful life of the assets in accordance with
Schedule 11 of the Companles Act, 2013, on Written Down Valuz Method, Freshold land i nat depreciated,

Capital Work in Progress

Capital wirk-n-progress comprises Bullding wminrmmmmmmmmmummmmmmmwm yet not
mwfmulrhmumnth!haimm:d;ta.mw.%armhawhmniw,nmUﬁﬁim Projects Private Limited towards
construction of Building are recognised as Capital Work In Progress in the Balance Shest,

Revenue Recognition

51

51

55

Revenue from sales have been aceounted |n hsumnrmamﬁmatmusﬂmmﬂ,mm Discourts and Inter
franch Stock Transfers, All the significant risks and rewards of ownership have been transferred to the buyers, Sales indludes Selling Price of

the iteme sold, Paddng Charges and Freight Charges but excludes Goods and Services Tax and Dutles which are subsequently recoverable
from the Tax Authorities.

I:IluiﬂmdlrtﬂrrehumEmi!shnmlshanrzi:l:enTmm'i.'aa:lasﬂﬂnrﬁmmlnﬂmﬁtahnentdﬁoﬂtlmmuwmmesamu
is received by the Company,

The company had investments in Immovable Properties and eamed Rental Income. During the Financial Year the company soid the said
Immovable Properties and Profit on sale of such Immovable Froperties have been recognised in the Statemant of Profit & Loss Account,
The Company measures all aquity fnvestments in comparies/Mutual funds other than aqulty investiments in subsidiaries, at cost, During the
Finandial Year the company sold the Equity Investments and Profit on sale of such Investments are reconnised as Other Trcomea in the
Hatemert of Profit & Loss Account,

MmummaﬁmmmmmImmuthnnmrummﬂngmmemmmappﬂmle

Inventory

741

7.2

73

Mmﬂuevﬂmdulnmdmmwmtmhmevam. Cost of Inventory Is calrudatsdd on FIFD basis, The comparison of cost and
net realisable value is macde on [tem-try-tam m,m@ﬂmmm defective stocks are valued at net realizabls vatue.

Determination Cost of raw materlals, packing materials, stores or spare parts and consumabte Stocks are determinad on actual Cost Basis
and eedudes Goods and Services Tax and Duties which are subsequently recoverable fram the Tax Authorities,

Cost of finished goods said includes the cost of materlals, Overheads and othier eosts incurmred |n bringing the inventories to thair present
location &nd condition for sale,

Investments

Investments In Subsdiaries

The Company bought & significant amount of Equity Shares of Croda Pigments Private Limited during the Finandial Yea

i r. Croda Pigments.
Private Limited mwaswmmmlmamummﬂlm undear the Head of Current JRyasmea: d recog
the Cost of Acquisition of Shares, ' - e &

el

(¥ Scanned with OKEN Scanner
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/B Forelgn Currency and Transiatisn Ralance
Teansactions in facednn cursencieg entered bito by the Campamy foe Aecoemted in the fimetional currency ae the excliangs rnes prev ffing on
the dade of the transaction, Panetaty asaets and Kabilitiee denaminated n forelgn curreney dee translated af functianal currency desing rate
of erchanae sl the repariing date, vclisnge differeness Aiang on foreign evchangs transactions sntiled durng the ¥EAr are recognied a5
Other Ineome In the statement of profil and kess Acesum,

L Incoms Tawes
Income bax expefses comprises of Current Taw and Defermed Tax Expensa and b recoqrised in the statemerit of prafit or loss acenunt,

10 Employes Denefits

10.1  Short Term Employee Benefits
Al employee benefits payable whally within twehe months of rendering the servics are classified as short term emplopes benefits and they
are: recopnieed In the perfad In which the employes renders the refated esnice,

10.2 Provident Fund Scheme

Thit Company makes specified monthly contribulons towards Emplayes Previcent Fund scheme for all the agplicable emplayses in
acrordance with the statutery provisions. The company recognlzes sucth amont as an expense (n the Statement of Prafit & Loss Acoount.

103 Employee State Insurance Scheme .

The Company makes specified monthly contributions towards Emgloyee Stota Insurgnce schame for afl the applicable employess |n
accardance with the statuttry provisions. The company recognizes such amount as an expense In the Statement of Profit & Loss Account.

10.4 Gratulty
The Company calouinted the amount of Gratulty for 4l the applicable employees in accordance with the statutory provisions and paid the

ametint to o the specified employess accordingly, The compiany recagnizes such amaunt 25 an expensa under Employes Benefit Expenses in

the Staterment of Profit & Lass Aocounl.
11 Earnings Per Share

1.1 The Company measures Basic eamings per share ("EPS™) for Ite equity share holders, Basic EPS Is caladated by dividing the profit or loss
attributable to equity shareholders of the Company by the Total number of equity shares outstanding during the perad.

The Campany measures Diluted samings per share ["DEPST) for its dilutive equity sharshalders. Diluted EPS Is detarmined by subitracting
112  peeforred dividends fram Net Income atiributable to equity shareholders and dividing the welghted average number of equity shares
outstanding on the conversion of Dilutive potential equlty shares, which indudes all stock options granted to emplayess if any.,

12  Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized for liabillties that can be measured only by using a substantial degree of estimation, if
() the Company has a present obligation as a result of & past event;

(b} & probablz cutflow of resources |s expectad to sefthe the obiigation; and

(£} the amount of the obligation c2n be reliably estimated,

Netes to the financial statements

Shargholders funds
1 Share Capital
fdmaiant in Lakis)

H) ] ! Az at March 31, As at March 31,
kil 2024 2023
Authorized Capital
SO00000 Egeaty Shares of Rs. 10/ each 500,00 100.00
fprevious year 1000000 Eqully Shares of Rs. 18- each)
Issued, Subscribed and Pald up:
3222584 Equity Shares of Rs. 10/ each fully paid up 32228 B0.56
(Previdus ysar S05646 Fquity Shares of Re. 105 iy patef )
l — Total 312.16 80.56

il
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b) Reconcilintion of the number of shares sutstanding at Lie beginning and at the end of the reporting period is as given

below

Arount In Lakhs]

At at 31 March 2024 Asat 31 March 1023
Particulars
Ho, of Shares Amaourt Ho. of Shares Amount

Shires outstanding ot the beginning of the year B.0G B0.56 175 17.50
Ponus Shares Tesued during the year .17 241.69 631 63.05
Ehivrees bolght back during the year . - : :
Shares outstanding a1 the end of the year 3233 32226 B.05 a0.55

(5] The detalls of Shares held by holding company/ultimate helding company and/ or their subsidiaries/ assaciates - NIL

d] The detalls of shares bought back during the perlod of five years immediately preceding the reporting date- NIL

&)  Shares in the company held by each shareholder holding mare than 5 percent shares specifying the number of shares held

I as given balow:

fAmowne fr Lakiis)

ikl As at 31 March 2024 As at 31 March 2023

PLaTEIMe Wo.of Shares | % Weiding | Mo of Shares %% Holding

Ajit Singh Bavea 9.14 2836 383 47,55
Bawa Resins P, Lid, 4,00 12.41 1,00 12.41
Meenakehl Sharma 5.76 17.87 . -
Mandeep Singh 38 9.87 065 8.10
Neha Kaur 3.19 9.90 4 :
Geminl Holdings 2,70 8.38 075 931

n The company has only ene cass af Equity having a par value of Rs. 10 per share, Each shareholders is l.'.ﬁqhiefnrm-r.wtepm share held,

g Sharoheldings of the promotors

fmaunt i Lakhs)
| As at 31 March 2024
S5.MNo. Promoter's Name | Mo, of Shares
; % of Total Shares year
1 |t Sngh Bawa 9,14 2636 -19.15
2 Gurproot Kaur Bawa 11 146 =114
3 |Bawa Resins Pyt Lid. 4.00 12.41 -
Reserves and Surplus
. [Ammgunt i1 Lakis)
As at March 31, A5 at March 31,
Particulars 2024 2023
Reserve and Surplug
wpening balance 57953 529.05
{+) et Profitf{Net Logs) For the current year 25603 5548
{+) Transfer from Reserves - -
(-} Bonus Shares issped - 500
(=) Proposad Dividends g i
{-) Interim Dividends i i
{*) Transfer to Recarves al =
Closing Balanca B35.56 579.53
A5 ot March 31, Az at March 31,
kil . 2024 2023
Cpening balance 24153 47.50
(-] Bonus Shares isuued during the year Anel 241,69 47.50
{+) Security Prerium an shares lssued during the wlar - 241.33
Closing Balance 0.24 241.93
GRAND TOTAL 835.80, Bel.A6

(¥ Scanned with OKEN Scanner



AT T

T

raemEr

T e T

Men Current Linbilivles

Leng Torm Rorrewings

fArmawat ln Lakhi]

Particulars

s at March 31,
2024

As at March 31,
2023

{Secured)
Toerm loans
fram haris

Term Loan

Secured pgainst hypothicatlon of Immovable Property
e Dark Lid ia)
Less; Current; Maturity of Long Term Debe (b}

(2b)

- Irom other partass
TOTAL

{thsecumed)
Leans and aduances from related paities
From Banks
From Cthers
TOTAL

GRAND TOTAL

Moke:

41.03

&0.26]
bl frd |

2%

o
17.78

40.02

G0.26

40.02]

60.26

Term Lean was taken fram Yes Bank and is secured by hypothecstion of Immouable Property of the company.

* Details of long term borrowing fram related parties (s given balow:

Particulars

s at March 31, |
2024

fAmeat i1 Likhs)
a2t Mar

2023

Directors

Other officers of the Company

Firm in whch director is 2 partner

Private Company bn which director s a member

Tatal

Defarred Tax Aot [ Liability (NET)

i

In accordance with the accounting standard A5-22 "Accounting for tax on income” [szuad by "The Institute of Chartered Accountant of India®
consequently deferred taxes have been recognised in respect of tems of timing differences between accounting income and taxable income.

fAmgunt i Lakhs]

As at March 31, A5 at March 31,
Particulars 2024 2023
Deferred Tax Assets
Teeiated o Fooed Assels 817 876
Disziovance Ws438
Prosision Disallowed 5
Total {a) 517 B.7%
Deferred Tax Lability
Reiatisd b Fosd Assets
Dsziowence ynder the Incoma Tax Aot -
Totsl (p) 1 -
Met deferred tax asset [ (liabllity) — {{a} - (b)} 917 B.76]
Qther Hon Current Liabilities
hqr = Corparate Loans

flimaent L Livchs)

paticulars AS at;l;:r:h 31, As utlb;;l;:ﬁ 31,
Inter - Corporate Loars E &" = -

o |
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Current Liabifitics

Short Term Basrowings
fmaiant i Laha)
Particulars ha ot Harch 71, Az at March 31,
20324 2023

Secured
Currend Mnturity of Long Tenm Drbi 10,74 i7.748
Levand, pved pilvartes Trosh fEtated parlles . .
(rrdrafl Facility frofn Yes Batk N4 1285
{Agnalrst hypothication of Tmmovable Property)

400,55 L

Trade Payables
EAmaunt by Lavhs)
As ot March 31, As at March 31,
[Particulars 024 2023
UNDISEDTED
Tradn Payabies for & perind exceeding hree year
« WEME |
« Dhery
Trade Payobles for @ peripd -3 Years
= MSHE
- Oithary
Trade Peyables for & peiiod 1-2 Yours
- MSME | . :
* Bthers T.5% 0.11
Trade Payables for a periad Lotz Than 1 Year =
- MEME | . p
« Others %238 11646
1707 116,55
Other Current Liabilities
FAmaunt in Lakhs)
TR Az at 1{;;_:':5 31, y.r3 atzl?.'r;;:h 31,
Statutory Payvables 15.78] 1661
Other Payabie _ 21,15 14.73
Advance from SAWH: 7.15 12.04
Other Current Liahllities 348,66 0.00
302.7% 3.8
Short Term Provisions
fAmaunt in Lakhs)
Pasiiialirg Az at March 31, | at Ma
2029 2023
Pravisian For Tncome Tax 42.53 18.53
Tatal 421.98 18.53
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1 Loy Term [aane b Adeanis

At i LA

Particeinie

R ok MareR J7;
034

Aa ot March 11,
1033

Iirimenrmd « Crtelfsrel oo
Ladilitty Dt

Itinny mefl nibvanees (o pelated paries®
Dt b nehushees fipeelly s pe)

Urmn Pypsainian biv decdafil debes

Tatal

* Detallc of loans and pdvances to retated parties (v ghven bebow;

11,13

147

1.1

10.15]

Parlculnme

i at March 31,
2024

[irnchan

Ceterr affiorm of the Campany

Firm i which dimecter by s pariies

Piivate Company In which divector s n member

Tnlal

Other Non Current Reeets

Particulars

A3 at March EIr
2024

fAmint i Lakhs)
at Ha r
2023

Advanoes from Narties

Current Asgels

Current Tnvestments

120.00

nlw

120.00

fhmavr 1 Lakhal

Particulars

A= at March 31,
2034

A= at March 31,
2023

Irwestment in Equity shares

[messtments in praference shires

Imvestments in Gavermment ar Trust secuitiss
Treeestmenits bn Debantures or Bonds
Imestmants by Mutisal Funds

Imvestenents in partnarshep Fring®
Irvesiments In Immavadle Fropardes

Other Non-Clarent investments,
Irvestmends in Croda Plgments Private Limibed {Subsciary Company)
(22,62, 816 ghares of ke 10/- weath fully paldup)

Less : Prewigion for dimunition In {he value of [nvastmerds
Tetad

Easls of valuation of Investments

fggrisgate amowrt of quoked ivestments

Aaregee markel vatue of quobad ivestments
Fegrege amount of unquored investme s

Fggregets proviion for Mminubion In vaus of Investments

AN ccorent invesiment are valued ab cost and market value inhichaver is facs,

Inventores

141500

1.5

HEﬂ_cT

5047

1415.00

480.52

1415.00

4152

{Amevat iy Lakhg)

Particulars

As at March 31, T As at March 31,

2024

2023

Amagnt cafeutated snd ceetifled by the Managerent
Raw Materals

Paking Materaly

Trading Goods

Semi Fintshed Gouds (work In progress)

Finished Goods

Total

2,38
fi.36
3149
5
L

10364

Inventorics are valued lower of cost or net reallzabie valus, EutIldulumhﬂmﬂreh:l:ﬂﬁm-ln-ﬁm-nutmm

b
Cg\.t.m]::ml' Kﬂ-l-w
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15 Trade Recelvables

16

ir

[Aiir® i Lalde)

|Plrl:|m|‘.l.u

As at March JT, | A5 5% March 1T,
2024 20213

UNDISPUTER
Delan murtdue fee & perisd svcapding thiss yeim
+ Comtidernd Gomd
- Pl
[eetity erverdie a8 n perind 13 Years
Cremidored Onad
« Dedal Tl
[l owerihoe for ® perind 1.7 Yeary
« Corwliferesd] Gl
« Bsulbat fu
Delsds overdise For o period excesding i monthy
+ Coritdered Gond
- Doutalfarl
DBebis evertlue Far o pelod lest ilan sie ranthy
» Corsidered Good
= Dbl

* Detalls of trade recelvahie due by related parties bs glven belaw

L
AT
9.10] 41

14001 THO84

TR R EEF T

fARENE i Laichis)

!Pnrﬂmlnu

A3 ot March 31, | As at March 31,
2024 2023

Dimciors

Other affinrs af thee Company

Firm af dircton mathves

Private Comparty in which direcior 5 8 member

Tokal
Cash and Cash Equivalents

63,54

(| =

fAmauat i Lokl

llhrﬂtulln

Az at March 31, | AsatMarch 31,
2024 1023

Dalanoes with bards®
Chegues, drafts on hand
Cash i hard

Dthers {secify nature]

* oo with Ganks include:

i .‘!‘-11 1.38

LR 344

177.B6 4.81

fdeount in Lakhe)

Particulars

Az at March 31, | As at March 31,
2024 2023

Exrmarked Bafances (ag/- unpald dividend necounte)
Margin mangy

Security against borrowlng:

EErmest Manay

Dthes Commitments

Eark depoily with mere than 17 morths maturty

Total

Short Term Loans & Advances

Particulars

Unzacired - Considencd Good

Advarces recoverabls from Revenue Authar il
Aovanees 1o Supplier

Advances 1o Emplovess

HAatvances o Broker

Frepaid Irsuwrance

Less: Provison for goublfid debls

Tobsl

. Dehﬂ:d‘hanunﬁmlnmtbidihdpirﬂﬁll phven babaw;

Particulars

Firm in whiich director i @ partner
Pilvate Comparry In which director |s a member

=3
sﬂ'r:-:ﬁtmﬂ e Company g‘n’-
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Revenue From Oparatlons

fAmeaunt in Lakhz)
Particulars As at March 31, As at March 3T,
2024 2023
Sales ol Goods 223337 2112.50
1233.37 TIITY
Other Income
fAmaunt in Laki)
As at March 31 As at March 31
Particulars 2024 ' 2023 '
Profit on sale of Shares 238.55 0.69
Dividend Received 4.83 541
Prafit on sahe of Tmmovabla Property 2.0 -
Rental Tnoome 287 3.66
Intorest on Income Tax Refund 1.00 .
Exchange Rate Differenco 0.18] 0.56
Accounts w/alT 0.x -
Rebate & Discount .10 0.07
Interest on FOR G.Dﬁ’ 0.07
Shart & Bxencs 0.05 0.02
Total 250.77 10.68
Cost of Goods Sold
fAmaunt in Lakhs)
As at March 31, As at March 31,
Particulars 2024 2023
Opening Stock 109.25 101,83
Purchase of Raw Materals 1411.34 1448,76
Purchasa of Packing Materials 1.34 0.96
Purchase of Fuel & Firewood 20.57 1041
15450 1561.97]
Closing Stock 63.23] 109.25
Cost of Goods Sold 1479.27 1452.73]
Purchase of Stock in Trade
fAmeunt in Lakhs)
5 As at March 31, As at March 31,
Particulars 2024 2023
Purthizse of Trading Goods 320,46 366,81
Tolal 20, 366.51
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Change In Inventorles

ffrmunt iy Lakhs)

As at Harch 31, Az at March 31,

Particulars 2024 2033
Opening Stoclk:
Finlehed Goods 54.73) A6.172

54.73 Ah.12
Closing Stiel: _
Finiehed Goods .71 L B |
Tinding Gonds 3369 .

40.40 54,73

14.33 «B.61

Change in Inventories

Employee Benefit Cast
fmount in Lakhs)
As at March 31, As at March 31,

Particulars 2024 2023
Salaries & Incentives 98.12 g7.18
Wages 13.56 12.68
Gratuity & Services 47.29 0.34
Borwus & Incenthves .84 5.25
Director Remunsratian 26.00 62.95
PF Conftribution 4,26 3.72
House Rent Allowance 1.32 1.36
Workmen & Staff Wellare Expenses 1.36 1.28
ESI Contribution 070 0.51
LWF Contritaution 0,28 0.20
Legve Encashment (.66 -

Total 203.58 145.44)
Finance Coslts

{amaunt i Lakhs)
_ As at March 31, As at March 31,

Particulars 2024 2023
Interest expense .02 12.90
Cither bormowing costs 5.50] 0.30
Net gain/ioss on farelgn curmency transactions and translation - .

Total 42.52 13,20}
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Other Expenges
Fimaiant in Lakhs)
Particulars hs at March 31, As at March 31,
2024 2023
Plrect Expenees;
Freloht & Cartage (lnward)
Elactricity & Water Expenges 1;33 L;gi
Repalr & Maintenance -Machinery 4,80 1.04
Clearing & Forwarding 130 153
Offs & Lubricants 0.90 1.38
Repair & Malntenance -Factory 0.17 0.45
Totnl LT 579
Indirgct Expenses:
Marketing Expenses 18.95 18.00
Legal & Professional Chamoes 15.55 9.27
Rent, Rates & Taxes 11.66 11.92
Freight Outivard 8.69 7.58
ROC Fees 594 0,02
Wehice Running & Malntenance 4.18 4.98
Repair & Mainbenance cthers 2,51 301
Consumshle Stores 147 072
Sslas Promation (other than Advertisamant) 124 20.14
Insurance 1.33 136
General Expenses 127 0.ED)
Telehane Expenses 1.0 0.88
Conveyance 0.801 099
Printing & Stationery 0.77 0.63
Repair & Maintenance computers 0.88 :
Share Transfer Expenses 0.73 h
Faat and Subsmiption 0.58 0.11
Audic Fees 0.30 1.00
Postage & Courler 0.30 0.20
Weight & Measurement 0.08 0.07
Festival Expenses 012 0.98
Irterest on TDS 0.04 -
GAT Late Feeg 0.03 0.0%
Commission - 66.83
Custorn Duty Lafe Feeg 0.01 {1}
Sales Tax Aoditional Demand - 045
Accounts Written off = 2.0
Total 78,44 151.92
Grand Total 111.14 177.71
Amount Paid / Payable to Auditors
fAmaunt in Lakhs]
As at March 31, As at March 31,
Particulars 2024 2023
Audit Fees .30 1.00
Taxation mathers = -
Company l2w matters = 2
Manzgement servies = =
Other services r; -
Reimbursemant of expenses s £
Total 0.30 1.00|
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‘B Related Parly Dlsclosures

e et ateounting standard 18 on “ped; 1
transactions with the refatad party is as E,Fam Disclosure” fesuied by the Institute of Chartered Acceuntants of Tndia the disclosure of

a) HE'ET;.EH Eh;l:; and thelr Relationships whers control exist:
3 Enterprizes - Firm of a Director

() Bawa Resins Put. Lid
. .M 1
() Croda Pigments Pet. Ltd, : wﬁt,rmuwnm}; : ﬁ%:ﬁﬁ:ﬂw
b) HE;E ;-lanag!ﬂn'r Personnel
1} Afil Singh Bawa - Chaleman and Managin
g Director of the Company
{FHII} Gurpreet Kaur Bawa - NomExacullve Direclor
) Paras Sur - Independent Drector .
(v} Rahul sharma = Independant Diractor
{'.-_j Manilsh Tiwar| - Company Secretary
(vi}  Warvind Singh Bawa = Chief Financial Oficer

€} Relatives of Key Managerial Personnel
(il Mviar Singh Bawa
{5} Amarject Kaur Bawa
(8] Gurveen Kaur Bawa
() Akritl Kaur Bava

c} Related Party Transactions

fitrmiount in Lakhs)
Key Managerial
Relsted Party where
Mature of Transactons f Personnel & their
_ control exists Relatives
Income Statement:
Sales - Croda Enterprises 58.82 =
Croda Pigments Private Limited . B6.55
Expenses: i
ﬂﬂ.ﬂmmmﬂuﬂ - Ajlt Singh Bawa - 13.00
Gurprest Kaur Bawa 13.00
Salary - Avtar Singh Bawa -| 840
Amarjeet Kaur Bawa . 6.50
Harvind Singh Bawa . 9.75
Gurveen Kaur Bawa - 5.20
Akriti Kaur Bawa = 10.40
[Purchases - Croda Enterprises 72.99| >
Croda Pigments Private Limited 124.96
|Rent - Ajit Singh Bawa - 1n.zn‘
Balance Payable:
Ajfit Singh Bawa - 1.38
Avtar Singh Bawa - 1.16
Amarjest K Bawa - 0.70]
|Gurpreet K Bawa - 1.58
Gunveen K Bawa . 0.78
Harvind Singh Bawa r 1.28
Akriti Kaur Bawa - 0.75
|croda Pigments Private Limited 10,73 .
Balance Recelvablas:
Croda Enterprises ; fi3.54

e i
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The follovwing ratles are tequired to be discloged - «

[Ratios
023-24 2021-13

Current Ratio 1,90 kel

(Total current assets/Current liabiiities) '

Debl-Equity Ratie 0,39 0.1

(Total Debt/Sharsholdais Fund)

Debt Service Coverage Ratlo 495 .

(Net Operating Tncome/Debt Service)

Return on Equity Ratio I &%
[(Profit after Tax/Sharehoders Fund)

Inventory Tumaver Ratio 11.08 2.3
Jf‘:ﬂst of Goods Sold/Average Inventory)

Trade Receivables Tumover Ratlo B.24/ £.61
(Credil Sates/Average Trade Receivables)

Trade Payables Turnover Ratio 6.58| 5,95
(Credit PurchasesfAverage Trade Payables)

Net Capital Turnover Ratio .42 .93
[Revenue/average Working Capital)

Net Profit Ratio ' 13% EES
(Met Profit/MNet Szles)

Return on Capital Employed Lk !
(EBIT,Capital Employed)

Return on 1nvestment 26% L
|(net Profit/Sharsholders Fund)

If any. The Management does not sxpect any material difference affecting the current year's financial statements,

The accounts of certaln Sundry Debtors and Creditors, Advances for supplies and are subject to confirmation [ reconcifiation and adjustment,

29 The Company has prepared thesa financlal ststements as per the format prescribed by Revised Schedute 11 aof the: cnmpanleslm, 2013 ('the
echedule’) issued by Ministry of Corporate Affalrs, Previous year figures have been recast/restated to conform to the tlassification of the

current year,

30 The Current Year refars to the perlod April 01, 2023 to March 31, 2024, (Previoos year refers to Aprll 0L, 2022 to March 31, 2023).
The previous year flgures have bezn regrouped, rearranged and reclassified wherever necessary to conform to this year's dassificstion.

As per our repert of even dule attached,

Kansal Yogesh & Co.
Charterad Accountanls

For Amtech Esters Limited
{Formely known as Amtech Esters Private Limited)

W& s -
it Singh Bawa G ’ﬁﬂwmgﬁgﬁ: ﬂt:-r/

Yopesh Kangal

Partner !

M.No, 521306 (Managing Director)  (Director) {Chief Financial Officer)  {Company Secretary)
Place: Karnal DIN-00413061 DIN- 02642585

Date: 06.07.2024

UDHN: 24521306BRAMISS TE2
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